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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 25th Annual General Meeting of the Members of the
Company, M/s. Jayem Automotives Private Limited, will be held on
Wednesday, 26th June 2024 at 4:00 P.M. (IST) through Video Conferencing facility,
to transact the following businesses.

Ordinary Businesses:

1. To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that the audited financial statements for the financial year ended
31st March 2024, together with the Directors’ report and the auditors’ report thereon
as circulated to the members and presented to the meeting, be and are hereby
approved and adopted.

2. Toconsider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that pursuant to Section 152 and other applicable provisions of the
Companies Act, 2013 and the Rules thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), Mr. Nageswararao
Dukkipati (DIN: 02009886) who retires by rotation, be and is hereby re-appointed as a
Director of the Company.

3. Toconsider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that pursuant to Section 152 and other applicable provisions of the
Companies Act, 2013 and the Rules thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), Mrs. Devika Anand
(DIN:02009851) who retires by rotation, be and is hereby re-appointed as a Director
of the Company.

4. To consider and, if thought fit, to pass with or without modification the following
resolution as an ORDINARY RESOLUTION:

RESOLVED that pursuant to Section 139 and other applicable provisions, if any, of
the Companies Act, 2013 and the Rules thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), M/s. Sundaram
& Srinivasan, Chartered Accountants, having Firm Registration No. 004207S
allotted by The Institute of Chartered Accountants of India be and are hereby
appointed as statutory auditors of the Company to hold office, from the conclusion
of this Annual General Meeting till the conclusion of the Thirtieth

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
Email : ID : accounts@jayemauto.com, Ph No : 0422 - 2273923, 2271843. 1
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

Annual General Meeting for a tenure of 5 years, at a remuneration of Rs.5,00,000/-
(Indian Rupees Five Lakhs only) for FY 2024-25 plus applicable taxes in addition to
reimbursement of out-of-pocket expenses incurred by them in connection with the
said audit and for the financial years 2025-26 till 2028-29, on such remuneration as
may be determined by the Board of Directors.

By Order of the Board
For JAYEM AUTOMOTIVES PRIVATE LIMITED

Place: Chennai M A M Arunachalam
Date: 24th April 2024 Chairman

2
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

NOTES:

1.

The Annual General Meeting(“AGM”) of the Company is being held through VC /
OAVM at Registered Office of the Company being deemed venue for the meeting
in compliance with the Ministry of Corporate Affairs (“MCA”) circulars dated
251 September 2023 read with the Companies Act, 2013 (“Act”) and as per the
prescribed procedures and manner for conducting Extra-ordinary General Meeting
through VC / OAVM.

Pursuant to the provisions of the Act, a member entitled to attend and vote at an
AGM is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy
need not be a Member. Since this AGM is being held pursuant to the MCA Circulars
through VC/OAVM facility, physical attendance of Members has been dispensed
with. Accordingly, the facility for appointment of proxies by the Members will not be
available for the AGM and hence the proxy form and attendance slip are not
annexed to this Notice.

Members attending the AGM through VC/OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

The link to join the meeting will be circulated to the members.

Pursuant to the provisions of Section 113 of the Act, body corporate Members who
intend their authorised representative(s) to attend the AGM are requested to send,
to the Company, a certified copy of the resolution of its board of directors or other
governing body, authorizing such representative(s) to attend the AGM through
VC/OAVM facility and participate thereat and cast their votes through poll. The said
resolution/authorization shall be sent to the company by e-mail through its registered
e-mail address to ticmpl-secretarial@tii.murugappa.com

Members are requested to convey their vote on the resolutions to the registered e-
mail of the Company i.e., ticmpl-secretarial@tii.murugappa.com

The Statement pursuant to Section 102 of the Companies Act, 2013, relating to all
the items of the Special Business is annexed herewith.

All documents referred in this Notice and the Statement shall be open for inspection

at the Registered Office of the Company during normal business hours (9.30 a.m.
to 5.30 p.m.) till the conclusion of this General Meeting.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
Email : ID : accounts@jayemauto.com, Ph No : 0422 - 2273923, 2271843. 3
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

BOARD’S REPORT

To,
The Members of
Jayem Automotives Private Limited

The Directors have pleasure in presenting the 25th Annual Report of the Company
together with the Financial Statements for the year ended 31st March, 2024.

BUSINESS ENVIRONMENT

The automotive industry, a sector in which the Company has a large exposure, has
withessed a healthy revival in FY 2023-24 and is expected to carry forward similar
momentum going forward.

FINANCIAL PERFORMANCE

The Company'’s financial performance for the year under report along with previous
year's figures are given hereunder:

(Amount in Lakhs)

Particulars for the financial year 31-03-2024 31-03-2023
Sales & Other Income 10,187.05 8297.08

Less: Operational Expenditure 9.005.29 7710.42

Profit before Interest ,Depreciation and Tax 1,181.76 586.66
Less: Finance Costs 401.10 412.23
Profit before Depreciation and Tax 780.66 174.43
Less: Depreciation 621.47 285.49
Profit / (Loss) before Tax 159.19 (111.06)

Less: Exceptional items - 5191.23

Less: Tax including Deferred Tax 142.98 (991.06)

Loss after Tax 16.21 (4311.23)

BUSINESS PERFORMANCE

During the financial year under report, the Company has achieved a turnover of
10,187.05 Lakhs as against 8297.08 Lakhs in the previous financial year. The Company
has made a profit of 16.21 Lakhs during the financial year under report.

Your directors are consistently working towards increasing the turnover and the net
profit, so that the Company can meet the expectations of the stakeholders.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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D

JAYEM AUTOMOTIVES PRIVATE LIMITED
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RESERVES & SURPLUS AND DIVIDEND:

The Company has incurred a loss of Rs. 22.18 during the year. Hence, The Board of
Directors, has decided not to tfransfer any amount to the Reserves for the year under
review.

As the Company has incurred loss during the year, the Board of Directors do not
recommend any dividend for the period ended 31st March 2024.

CHANGE IN NATURE OF BUSINESS:

There is no change in business of the Company during the year under review.
MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments affecting the financial
position of the Company, which have occurred between the end of the financial
year 2023-24 of the Company to which the financial statements relate and the date
of the report.

HOLDING COMPANY:

The Company is a subsidiary of M/s. TI Clean Mobility Private Limited.

DETAILS OF SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES:
The Company does not have any subsidiaries, joint ventures or associate companies.
SHARE CAPITAL

During the financial year under review, the Authorized Share Capital of the
Company has remained unchanged as follows-

Authorized Share Capital of the Company is Rs.15,00,00,000/- (Rupees Fifteen Crores
Only) divided into 1,50,00,000 (One Crore Fifty Lakhs Only) Equity shares of face
value of Rs.10/- (Rupees Ten Only) each.

During the year 9,34,556 equity shares with a face value of Rs.10/ each were allotted
to M/s. TI Clean Mobility Private Limited (“TICMPL”) at a premium of Rs. 311.008
(Rupees Three Hundred Eleven point Zero Zero Eight paise only) per share pursuant
to Share Subscription and Share Purchase Agreement (“SSPA”) dated July 03, 2023,
executed between the Company, Tl Clean Mobility Private Limited and others.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

Further, pursuant to SSPA, TICMPL purchased 54,82,722 equity shares of Rs.10/- each
from the existing/ exiting shareholders.

The Paid-up Share Capital of the Company as on 315t March 2024 is Rs.12,83,45,560/-
(Twelve Crores Eighty Three Lakhs Forty Five Thousand Five Hundred and Sixty Only)
divided into 1,28,34,556 (One Crore Twenty Eight Lakhs Thirty Four Thousand Five
Hundred and Fifty Six Only) Equity shares of face value of Rs. 10/- (Rupees Ten Only).

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL AND CHANGES IN THE
CONSTITUTION OF BOARD

During the year, Mr. M A M Arunachalam, Mr. Kalyan Kumar Paul, Mr. Anurag Vohra
and Mr. A N Meyyappan were appointed as Non-Executive Directors of the
Company. Mr. Jayachandran resigned from the board w.e.f. 27" June 2023.

The Board of Directors of the Company as on the date of this report are;

Mr. M A M Arunachalam

Mr. Kalyan Kumar Paul

Mr. Anurag Vohra

Mr. AN Meyyappam

Mr. Jayachandran Anand
Ms. Devika Anand

Mr. Nageswararao Dukkipati

As the Company has not crossed the threshold limits as specified under the
Companies Act, 2013 to perform Annual evaluation of the Board and of individual
Directors, the evaluation process was not carried out.

NUMBER OF BOARD MEETINGS HELD
During the period under review, Eleven Board Meetings were convened and held

and the gap between any two meetings were well within the statutorily permissible
limits.

The dates of these Board meetings were 01st June, 2023, 19" June 2023, 27th June
2023, 3rd July 2023, 20" July 2023, 07t August, 239 August 2023, 25t October 2023,
19th January 2024, 15th March 2024 and 30th March 2024.

The attendance of the Directors are as under:

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
Email : ID : accounts@jayemauto.com, Ph No : 0422 - 2273923, 2271843.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

Name of Director

Number of Meetings attended /
Meeting entitled to attend
(F.Y.2023-2024)

.M A M Arunachalam

5(5)

Mr. Kalyan Kumar Paul

5(5)

Mr. Anurag Vohra

5(5)

Mr. AN Meyyappan

5(5)

Mr. Jayachandran Anand

10(11)

Ms. Devika Anand

9(11)

Mr. Nageswararao Dukkipati

11(11)

Mr. B Jayachandran*

3(3)

*upto 27t June 2023
DECLARATION BY INDEPENDENT DIRECTORS AND RE-APPOINTMENT, IF ANY:

The provisions of Section 149 of the Companies Act, 2013 pertaining to the
appointment of Independent Directors do not apply to the Company.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors of the
Company hereby confirm that:

a) in the preparation of the Annual Accounts, the applicable Accounting
Standards have been followed along with proper explanation relating to
material departures, if any;

they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the profit or loss of the Company for that year;

they have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

they have prepared the annual accounts on a going concern basis;
they have devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating
effectively.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

DEPOSITS:

The Company has not accepted any deposit from the shareholders and others
within the meaning of Chapter V of the Act 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 during the period ended 31st March 2024 and
hence the requirement of details relating to deposits covered under Chapter V of
the Act 2013 is not applicable to the company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information stipulated under Section 134 (3)(m) of the Companies Act, 2013
read with Rule 8 (3) of the Companies Accounts Rules, 2014 is as follows:

A. Conservation of Energy

The level of energy consumption is under constant monitoring of our technical team
and wherever possible, efforts are made to reduce the energy consumption in all
our manufacturing process. The Company has always been aware of the need to
conserve energy.

B. Technology Absorption
Only indigenous technology is used

C. Foreign exchange earnings and outgo

a. Earning(s) in terms of actual inflows (In Lakhs)  : NIL
b. Outgo(s) in terms of actual outflows (In Lakhs) :535.79

SECRETARIAL AUDIT REPORT:

The provisions of section 204 of Companies Act, 2013 regarding secretarial audit are
not applicable to the Company.

STATUTORY AUDITORS:

During the year under review, M/s. Anbarasu and Jalapathi, (Firm Registration
Number:010795S) Chartered Accountants, Coimbatore, resigned as statutory
auditors of the Company.

Consequent to their resignation, M/s. Sundaram & Srinivasan, Chartered
Accountants (Firm Registration No. 004207S) were appointed as the Statutory
Auditors of the Company in casual vacancy by the Board of Directors at its meeting
held on 24t August 2023, to hold office unftil the conclusion of the 25th Annual
General Meeting.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED

CIN: U00292TZ1999PTC011979

The Company, in terms of Section 139(1) of the Companies Act, 2013 (the Act, 2013)
is required to appoint a statutory auditor for a term of five consecutive years.

In this regard, the Board has proposed the appointment of M/s Sundaram &
Srinivasan, as the Statutory Auditors for the approval of Members at the ensuing
AGM. The Company has obtained necessary consent and certfificate under Section
141 of the Act 2013 read with the Companies (Audit and Auditors) Rules, 2014,
conveying their eligibility for being statutory auditors of the Company.

AUDITORS REPORT:

There were no qualifications, reservations or adverse remarks made by the Auditor’s
in their Report.

COST RECORDS:
The provisions of cost audit as per Section 148 is not applicable to the Company.
PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

During the year under review, no loans or guarantees were given and no
investments were made by the Company under Section 186 of the Companies Act,
2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTY:

All related party tfransactions entered during the year were in ordinary course of the
business and at arm’s length basis. Accordingly, the disclosure of Related Party
Transactions as required under Section 134(3) (h) of the Companies Act, 2013 in Form
AOC-2 is not applicable.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S
OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulators or courts or
tribunals, which would impact the going concern status of the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 (POSH):

The Internal Complaints Committee (ICC) has been set up to redress complaints
received regarding sexual harassment. The Company has in place an Anfi-Sexual-
Harassment Policy in line with the requirements of The Sexual Harassment of Women

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

at the Workplace (Prevention, Prohibition & Redressal) Act, 2013. All employees are
covered under this policy. The Company has not received any complaint at the
workplace during the year under review.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meeting of Board and its Powers) Rules, 2013 are not applicable to
the Company. Hence, the Audit Committee was not constituted.

NOMINATION & REMUNERATION COMMITTEE:

The provisions of Section 178 of the Companies Act, 2013 read with Rule é of the
Companies (Meeting of Board and its Powers) Rules, 2013 are not applicable to the
Company. Hence, the Nomination & Remuneration Committee was not constituted.

MANAGERIAL REMUNERATION:

The information relating to employees and other particulars required under Section
197 of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules, 2014 will be provided upon request. In
terms of Section 136 of the Companies Act, 2013, the Report and Accounts are
being sent to the Members excluding the information on employees, particulars of
which are available for inspection by the Members during business hours on alll
working days of the Company up to the date of the forthcoming Annual General
Meeting. If any Member is interested in obtaining a copy thereof, such Member may
write to the Company in the said regard.

CORPORATE SOCIAL RESPONSIBILITY

The Company does not fall under the criteria to consfitute a committee for
Corporate Social Responsibility activities under Section 135 of the Companies Act,
2013 and hence no committee has been formed. Further, there is no requirement to
spend towards CSR as the Company incurred loss in the financial year 2022-23 and
the average profit for the immediately preceeding three financial years was
negative. During the year, the CSR committee was dissolved since the amount to be
spent by the Company fowards CSR was less than fifty lakh rupees.

COMPLIANCE OF SECRETARIAL STANDARDS:

The Company has complied with the provisions of the Secretarial Standards on
Meetings of Board of Directors (SS-1) and Secretarial Standards on General Meetings

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
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(SS-2) as approved by the Central Government and issued by The Institute of
Company Secretaries of India under the provisions of the Section 118 (10) of the Act
to the extent applicable to the Company during the year under review.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has an adequate internal control systems to ensure operational
efficiency, accuracy and promptness in financial report and compliance of
applicable laws and regulations, to the extent required and commensurate with its
size and activities.

REPORTING OF FRAUDS:

There have been no instances of fraud reported by the Statutory Auditors under
Section 143(12) of the Acts & Rules framed there under either to the Company or to
the Central Government.

RISK MANAGEMENT:

The Company has in place a mechanism to identify, assess, monitor and mitigate
various risks to key business objectives. Major risks identified would be systematically
addressed through mitigating actions on a continuous basis.

ANNUAL RETURN

The Annual Return of the Company for the Financial Year 2023-24 as required under
Section 92(3) of the Companies Act, 2013 is available on the website of the
Company and can be accessed on the Company's website at the link
https://www.jayemauto.com/

INSOLVENCY AND BANKRUPTCY CODE, 2016

The Company has not made any application or no proceeding is pending under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year.

VALUATION DURING ONE TIME SETTLEMENT

There was no one-time settlement entered into by the Company during the year.

Registered Office at: No.2, Ondipudur Road, Singanallur, Coimbatore 641005 Tamil Nadu, India.
Email : ID : accounts@jayemauto.com, Ph No : 0422 - 2273923, 2271843.



http://www.gplast.com/

D

JAYEM AUTOMOTIVES PRIVATE LIMITED
CIN: U00292TZ1999PTC011979

ACKNOWLEDGEMENT:

The Board of Directors place on record their sincere thanks 1o the Company's
stakeholders, bankers and employees for their continued support. Your directors wish
fo place on record their appreciation for the co-operation and support received
from other people associated with the Company and look forward for their
continued support.

For ond on behalf of the Bpard of Directors

JAYEM AUTOMOTIVES|PRIMATE LIMITED

Place: Chennai AEUN’ACHALAM
Date : 24th April 2024 CHAIRMAN
DIN : 00202958
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INDEPENDENT AUDITOR’S REPORT

To the members of Jayem Automotives Private Limited

Report on Financial Statements

Opinion

We have audited the accompanying Financial Statements of Jayem Automotives Private
Limited (“the Company”), which comprise the Balance Sheet as at 31t March 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended on that date,

and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “Ind AS Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013 (“The Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the act,
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March 2024 and its profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified
under Section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the Financial Statements under
the provisions of the Act and the Rules made thereunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we 43
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conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the
Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS Financial Statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :-
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e Identify and assess the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of The Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Ind AS Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in “Annexure A” to this Report, a statement on the matters specified in
para 3 and 4 of the said Order.

2) Asrequired by Section 143 (3) of the Act, we report that :-

a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in the paragraph h (vi) below on reporting under Rule 11(g).

¢) the Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this report are in agreement
with the books of account.

d) in our opinion, the aforesaid Ind AS Financial Statements comply with the
Accounting Standards specified under including the Accounting Standards specified
under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015.

e) On the basis of the written representations received from the directors as on
315t March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31t March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

g) The company being a Private Limited Company is not required to obtain any
approvals mandated under the provisions of Section 197, read with Schedule V of
the Act.

h) with respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us :-

i) the Company has disclosed the impact of pending litigations on its financial position
in its financial statement — Refer Note 31(b) to the Financial Statements.
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ii) the Company does not have any long-term contracts including derivative
contracts, for which there were any material foreseeable losses and hence no
provision is required to be made.

iii) there were no amounts which were required to be transferred to the Investor
Education and Protection fund by the Company.

iv) a) The Management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries ;

b)  the Management has represented, that, to the best of it'’s knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries ;
and

c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clauses (a) and (b) contain any
material misstatement.

v) No dividend was paid during the year by the Company.
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vi) Based on our examination, the company has used accounting software for
maintaining its books of accounts which have a feature of recording audit trail, but
the said feature has not been enabled during the year. However, it is informed by
the company’s management that necessary actions are being taken up to ensure
compliance with the provisions of proviso to rule 3(1) of the Companies (Accounts)
Rules, 2014. Further, as audit trail feature was not enabled, we are unable to
comment whether there were any instances of audit trail feature been tampered
with and edit log thereon. For management’s assessment of the system refer note
no. 58 of the Financial Statements.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2024.

For SUNDARAM & SRINIVASAN
Chartered Accountants
Firm Registration N0.004207S

Digitally

USH A signed by

USHA

S. Usha

Partner
Place: CHENNAI Membership No.211785
Date: 24-04-2024 UDIN: 24211785BKCPSJ2377
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) of our “Report on Other legal and Regulatory
Requirements” section of our report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (the Act)

We have audited the internal financial controls over financial reporting of Jayem
Automotives Private Limited (“the Company”) as of 315t March 2024 in conjunction with
our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable, to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting with reference to Financial
Statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to Financial Statements, assessing the risk that a material
weakness exists and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
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auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting with reference to financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting with respect to
financial reporting

A Company's internal financial control over financial reporting with reference to Financial
Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting with reference to Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
In our opinion and to the best of our information and according to explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March 2024, based on the internal control over financial

reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI.

For SUNDARAM & SRINIVASAN
Chartered Accountants
Firm Registration No.004207S

Digitally

U S HA signed by

USHA

S. Usha

Partner
Place: CHENNAI Membership No.211785
Date: 24-04-2024 UDIN: 24211785BKCPSJ2377
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) of our “Report on Other legal and Regulatory
Requirements” section of our report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (the Act)

We have audited the internal financial controls over financial reporting of Jayem
Automotives Private Limited (“the Company”) as of 315t March 2024 in conjunction with
our audit of the Ind AS Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable, to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting with reference to Financial
Statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to Financial Statements, assessing the risk that a material
weakness exists and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
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auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting with reference to financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting with respect to
financial reporting

A Company's internal financial control over financial reporting with reference to Financial
Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting with reference to Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
with reference to Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
In our opinion and to the best of our information and according to explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March 2024, based on the internal control over financial

reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI.

For SUNDARAM & SRINIVASAN
Chartered Accountants
Firm Registration No.004207S

Digitally

U S HA signed by

USHA

S. Usha

Partner
Place: CHENNAI Membership No.211785
Date: 24-04-2024 UDIN: 24211785BKCPSJ2377
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Jayem Automotives Private Limited

Standalone Balance Sheef as at 31st March 2024

Rs in lakhs

Particulars

Note

As at

31 March 2024

As at
31 Mareh 2023

As at
01 April 2022

ASSETS

1 Non-current assets

{a) Property, Plant and Equipment and Intangible assets
(i) Property, Plaut and Equipment 4a 4,358 54 4,199 30 432393
(ii) Right-of-use assets 4b 1,346.84 5397 -
{iik} Machinery iu fransit 884.33 - -
(iv) Intangible assets 4c 52928 663.19 134,37
{b)  Other Financial Assets 5 057 20.78 76.92
(c) Deferred tax assets (net) 6 891.05 979.36 -
{dy Non Current Tax Assets 7 537.50 715.06 357.81
{e)  Other non-current assets 8 220.25 50030 490.79
8,868.46 7,131.76 5,983.82
2 Current assets
{a) [aventories 9 [,259.25 977.08 3,758.03
(b) Financial Assets
(i) Trade receivables 10 1.840.43 1,856,067 1,601.57
(i} Cash and cash equivalents 10 6. 109 534.08
{iii) Bank Balances other than (ii} above 10 1.30 9.55 955
{iv) Other Financial Assets 10 315.80 32591 511,68
(c)  Other current assets [§] 801.22 135.79 1,659 67
4.224.74 331149 8,074.58
Total Assets 13,093.20 10,443.25 14,058.41)
EQUITY AND LIABILITIES
1 Equiry
(a) Equity Share capital 12 1,283.46 1,190.00 1,190.00
{by Other Equity 13 3,2560.69 3,312.30 7,623.53
Total Equity 7,.540.15 4,502.34) §.813,53
2 Non-current labilities
{a)  Financial Liabilities
(i) Long-term borrowings 14 413.53 850,38 2,025.82
{ii} Long term Lease Liabilities 14 969.91 1212 .
(b) Deferred tax liabilities (net) 6 . - 21.50
{¢) Long term liabilities 15 1.75 1.75 1.75
(d) Longsterm provisions 16 - 246,20 -
1,385.1% 1,130.65 2,049.07
3 Current liabilities
(a) Financial Liabilities
{i) Short-term borrowings 17 870,14 2,65593 1,915.33
{ii) Trade payablss 18
Dues of micro and small enterptises 81.15 105.01 120.15
Dues of other creditors 184.06 236.59 30246
(iliy Lease Liabilities 19 440.47 2263 -
{h)  Other current liabilities 20 255370 1,105.20 857.86
{¢) Shori-term provisions 21 38,34 34,94 -
4,167.86 4,810.31 3,195.80
Total Liabilities 5,553.05 5,040.96 5244.87
Total Equity and Liabilities 13,093.20 10,443.25 14,058.40

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For Sundaram & Srinivasan
Chartered Accountants
1CAL Firm Regn. No ; 06042078

V-

o S Usha
Parmer

Metmbership No . 211785
UDIN: 24211785BKCPSI2377

Chennai

24 April 2024

SCL by

Jor and on behalf of the Board of Directors of
Jayem Automotives Private Limited

- I
lam

M A M Arunach
Chairman
DIN: 00202958

Rashmishree

Caompany Secrefary
Membership No. 67754

]

J Anand

Mumaging Director
DIN: 00303169
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Jayem Automotives Private Limited

Standalone Statement of Profit and Loss for the Perlod 31st March 2024

Rs in lakhs
i For the Year ended For the Year ended
B cUlams D 31 March 2024 31 March 2023
Revenue from Contracts with Customers
Revenue from operations 22 9.931.78 8.275.63
Other Operating Revenues 22 13.83 0,80
9.945,61 8,276.43
Cther income 23 241.44 20.65
Total Income 10,187.05 8,297,058
Expenses
Cost of materials consumed 24 1,71043 1,606.87
Changes in Inventories of Finished Goods and Worle-in-Progress 25 3765 22298
Employee benefils expense 26 4,449 86 3,144.52
Depreciation and amottization expense 4 621.47 285.49
Finance costs 27 401.10 412.23
Qther expenses 23 2.807.35 2,736.04
Total expenses 10,027.86 8,408,13
Profit/{Loss) Before Tax and Exceptional items 159,19 {111.05)
Exceptional items 29 - (5,191.23)
Profit/(Loss) Before Tax afler Exceptional items 159,19 (5,302.28)
Tax expense 30
- Corrent Tax 54,67 980
- Deferred Tax {Met) 883 (1,000.86)
Profit / {Loss) for the year {1) 16.21 (4.311.22)
Qther Comprehensive Incomes:
Other Comprehensive Tncome to be reclassified to Statement of Profit 21.63
and Loss in subsequent periods: ’
Other Comprehensive Income not to be reclassified to Statement of N
Profit and Loss in subsequent periods:
Other Comprehensive Income/(Loss) for the Year, Net of Tax (I) 21.63
Total Comprehensive Profit/{(Loss) for the Year, Net of Tax (I + II) 37.84 (4,311.22)
Earnings Per Equity Share of T 10 ¢ach H
Basic 0.30 {36.23)
Diluted 0.30 {36.23}

The accompanying noles are an integral part of the financial statements

As per our report of even date attached

For Sundaram & Srinivasan
Chartered Accounants
ICAI Firm Regn. No ; 0042078

%

perS Usha

Partner

Membership No ; 211785
UDIN: 2421 1785BKCPSI2377

Chennai
24 April 2024 (w ' :
/| CPRROAD,

\c1\  CHENNAI

N 600 018,

Sor and on behaif of the Board of Directors of
Jayem Automatives Private Limited

M A M Arunnchal
Chairman
DIN; 00202958

Rashmishree
Campany Secrefary
Membership No. 67759

g

J Anand

Maonaging Divector
DIN: 00803169
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Jayem Automotives Private Limited

Standalone Cash Flow Statement for the Period 31s¢ March 2024

Rsin lakhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

Cash flow from operating activities:

Profit before tax

Adjustments:

Depreciation and amortization

Interest expense

Written off of property, plant and equipment
Provision for non-moving inventories

Provision for doubtful trade receivables

Provision for aped supplier advances

Provision for Interest payable on the GST liability
Reversal of income accrued in advance

Provision for gratuity

Interest income

Operating cash flow before working capital changes

Changes in working capital:

- Inventories

- Trade receivables

- Loans and advances {current and non-current)

- Other current assets

- Trade payables

- Liabilities and provisions (current and non-current}
Cash generated from operations

Income tax paid

Net cash from operating activities

Cash flow from investing activities:

Purchase of Property, Plant and Equipment, net
Machinery in transit

Redemption of margin deposits with bank
Interest income

Net cash used in investing activities

Cash flow from financing activities:

Interest paid on loans

Lease rentals paid

Proceeds from issue of equity

Proceeds from long term borrowings

Repayment of long term borrowings

Proceeds / {repayment) of short term borrowings, net
Net cash [rom / (used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

159.19 (5,302.28)
62147 285.49
381.56 387.75
- 86.78
13.00 2,017.04
- 895.51
- 147.48
S 168.27
: 1,595.00
80,90 281.15
(42.38) 20.41)
1213.75 541.78
(295.12) 763.80
15.64 (1,150.01)
487.83 (272.32)
(665.44) 71.12)
(726.39) 568.99
1,146.42 79.07
1,176.68 460,20
54,67 9,80
1,122.01 450.40
(397.31) 169.68)
(884.33)
825 -
42,33 2041
{1,231.01) (149.27)
(229.43) (385.86)
(439.27) 142
3,000.00 -
- 21.58
(890.73) (1,143.42)
(1,331.91) 687.00
108.66 (828.12)
(0.35) (526.99)
7.09 534.08
6,74 7.09

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Sundaram & Srinivasan
Chartered Accountanis
[CAI Firm Regn. No : 0042078

L
per S Ush;
FPartner

Membership No : 211785
UDIN: 24211785BKCPSJ2377

Ol No:éS. ¥
- CPRROAD, |
1\ CHENNAF Jfo

JNew No‘f‘j&}.
800 018, /&
00018, /45

Chennai
24 April 2024 N

Jor and on behalf of the Board of Directors of
Jayem Automotives Private Limited

M A M Arunachlam ./Au nd
Chairinan Managing Director
DIN: 00202958 DIN: 00803169

Rashmishree 3] ¢ 1 III -
Company Secretary
Membership No, 67759 \%
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Jayem Automotives Private Limited
Standalone Statement of Changes in Equity as at 31st March 2024

i,  Equity Share Capifal

Particulars No. of shares Zin Lakhs
As at 01st April 2022
Equity shares of 1,19,00,000 each issued, subscribed and fully paid 1,19,00,000 1,190.00
Issue of share capital y - -
As at 31st March 2023 1,19,00,000 1,190.00
Issue of share capital 9,234,556 93.46
As at 31st March 2024 1,28,34,556 1,283.46
b.  Other Equity
For the period ended 01st April 2022 Bs in lakhs
Reserves & Surplus Items of OC1
Particulars Secur!tles Revaluation Retai.ued General |Cash flow Hedge| FVTOCI Total Other
kgt R etwe Earnings Reserve Reserve Reserve Equity
{Note 13) (IGAAP) {Note 13)
As at 1st April 2022 148.00 3,000.00 4,128.56 - - 7,276.56
Profit for the year - - 346,97 - - 346.97
Issue of Equity Shares
Other comprehensive income for the year . - - - - 2
As at 1st April 2022 148.00 3,000.00 4,475.53 - - - 7.623.53
For the period ended 31st March 2023 Rs in lakhs
Reserves & Surplus Items of OCI
— = n
Particulars Secur!tles Revaluation Retained General |Cash flow Hedge| FVTOCI Total Other
Premium Reserve Earnings Reserv Reserve Reserve Equiiy
(Note 13} {(IGAAP) (Note 13) ¢
As at 1st April 2022 143.00 3,000,00 4,475.53 - - - 7.623.53
Loss for the year - - {4.311.22) - - (4,31122)
Issue of Equity Shares - - - - - . -
Other comprehensive income for the year - - - - - - -
As at 31st March 2023 148.00 3,000.00 164.30 - - - 331230
For the period ended 31st March 2024 Rs In lakhs
Reserves & Surplus Items of OC1
_ : Re-measurement
Particulars Secur!tles Rexaluation Echific General | of net defined FYTOCL Total (?ther
gy i Barniugs | pocerve |benefit liability /|  Reserve Exquiy
(Note 13) (IGAAP) (Note 13) = ity
asset
As at 1st April 2023 148.00 3,000.00 164.30 - - - 331230
Profit for the year - - 16.21 - - - 16.21
Tssue of Equity Shares 2,906.54 - - - - 2,906.54
Other comprehensive income for the year - - - . 2163 - 21.63
As at 315t March 2024 3,054.54 3,000.00 180.52 - 21.63 - 6,256,69
The accompanying notes are an integral part of the financial statements
As per out report of even date attached
For Sundaram & Srinivasan Jor and on bekalf of the Board of Directors of
Chartered dccountants Jayem Automatives Private Limited
1CA4 Finm Regn. No ; 0042073
e Y g
e S /
) -3 5 = .
per S Usha M A M Arunschdiam J Annnd
Partner Chairman Marnaging Divector
Membership No : 211785 { Old No:23 DIN: 00202958 DIN; 006803169
UDIN; 24211785BKCPSI2377 CPR RCBAD'
1 ¥’
\_ 1\ CHENNAL
7, 600 018,
N Rashmishree
o “JED ACCVE~
Chennai ol Company Secretary
24 April 2024 Membership No. 67759
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Company overview

Jayem Automotives Private Limited was incorporated under the Companies Act, 1956 on 31 December 1999 as a private limited company with
the registered office in Coimbatore, India. The Company Identification Number is U00292TZ1999PTCO11979. The Company is engaged in the
business of independent automotive R&D and involved in design, development, testing and manufacturing of a wide range of automotive
components, systems and prototypes.

Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the “Ind AS’} as
notified by Minisiry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016, The financial statements are
presented in Indian Rupees which is rounded off into lakhs.

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the
periods presented in the financial statements. All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria as set out in the Division 1T of Schedule 1II to the Companies Act, 2013. Based on the nature of
products and the time between acquisition of assets for processing and their realisation in cash or cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilitics.

These financial statements are prepared under the historical cost convention unless otherwise indicated.

Significant accounting policles
The accounting policies set out below have been applied consistently to the periods presented in these financial statements.

Current and non-current classification

All assets and liabilities are classified into cutrent and non-current.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

it is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

it is held primarily for the purpose of being traded,

it is expected to be realised within 12 months afier the reporting date;

it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after
the reporting date.

Current assets include the current portion of non-current financial assets, All other assets are classified as non-current.

Liabilities:

Liability is classified as current when it satisfies any of the following criteria:

itis expected to be settled in the Company’s normal operating cycle;

it is beld primarily for the purpose of being traded;

itis due to be settled within 12 months after the reporting date; or

the Company does not have an unconditional right to defer settlement of the Jiability for at least 12 months afler the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification,

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current,

Operating cycle:
Qperating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Revenue recognition

. Revenue from sale of service is recognized on completion of contract and no significant uncertainty exists regarding the amount of the

consideration that will be derived from the sale of the service and regarding its collection. Sales are presented net of sales tax, goods and services
fax, trade and discounts and sales returns,

. Revenue from sale of goods is recognized on transfer of all significant risks and rewards of ownership to the buyer and no significant uncertainty

exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its collection. Sales are presented
net of sales tax, goods and services tax, trade and quantity discounts and sales returns,

iii. Interest on deposits is recognised on time proportion basis.
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Company overview

Jayem Automotives Private Limited was incorporated under the Companies Act, 1956 on 31 December 1999 as a private limited company with
the registered office in Coimbatore, India. The Company Identification Number is U00292TZ1999PTC011979. The Company is engaged in the
business of independent awtomotive R&D and involved in design, development, testing and manufacturing of a wide range of automotive
components, systems and prototypes,

Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS') as
notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. The financial statements are
presented in Indian Rupees which is rounded off into lakhs,

The financial statements have been prepared on accrual and going concern basis. The accounting poelicies are applied consistently to all the
periods presented in the financial statements. All assets and liabilities have been classified as current or non-current as per the Company’s
nommal operating cycle and other criteria as set out in the Division 1I of Schedule IIl to the Companies Act, 2013, Based on the nature of
products and the time between acquisition of assets for processing and their realisation in cash or cash equivalenis, the Company has ascertained
its operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

These financial statements are prepared under the historical cost convention unless otherwise indicated.

Material accounting policies
The accounting policies set out below have been applied consistently to the periods presented in these financial statements,

Current and non-current classification

All assets and liabilities are classified into current and non-current,

Assets:

An asset is classified as current when it satisfies any of the following criteria:

it is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;
it is held primarity for the purpase of being traded:

i, it is expected to be realised within 12 montlis after the reporting date;

it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after
the reporting date.

Current assets include the current partion of non-current financial assets. All other assets are classified as non-curtent,

Liabilities;

Liability is classified as current when it satisfies any of the following criteria:

it is expected to be settled in the Company’s normal operating cycle;

it is held primarily for the purpose of being traded:

it is due to be settled within 12 months after the reporting date; or

the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-current,

Operating cycle:
Operating cycle is the fime between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Revenue recognition

- Revenue from sale of service is recognized on completion of contract and no significant uncertainty exists regarding the amount of the

consideration that will be derived from the sale of the service and regarding its collection. Sales are presented net of sales tax, goods and services
tax, trade and discounts and sales returns,

- Revenue from sale of goods is recognized on transfer of all significant risks and rewards of ownership to the buyer and no significant uncertainty

exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its collection. Sales are presented
net of sales tax, goods and services tax, trade and quantity discounts and sales returns,

Interest on deposits is recognised on time proportion basis,
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Jayem Automotives Private Limited
Notes to financial statemenis for the year ended 31 March 2024 (continued)

3 Material accounting policies (continued)

(d) Provisions and contingent liabilities

®

jii.
iv. The net realisable value of work-in-progress is determined with reference to the selling prices of related finished goods in the ordinary course of

D

The Company recognizes a provision when there is a present obligation as a result of a past obligating event that probably requires an outflow of
resources and a reliable estimate ¢an be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a
possible ebligation or a present obligation that may, but probably will not, require an outflow of vesources, When there is a possible obligation or
a present obligation in respect of which the likelihood of outflow is remote, no provision or disclosure is made.

A disclosure for a contingent asset is made when it has become virtually certain that an inflow of economic benefits will arise, the asset and
related income are recognised in the financial statements of the period in which the changes occur.

Inventories

. Inventories are catried at the Jower of cost and net realisable value,
ii. Cost of inventories comprises purchase price and all incidental expenses incurred in bringing the inventory to its present location and condition.

The inventories are determined on moving weighted average basis.

buginess, Raw materials and other supplies held for use in production of inventories are not written below cost except in ¢ases whete material
prices have declined, and it is estimated that the cost of the finished products will exceed their net realisable value.

Property, plant and equipment and depreciation

Tangible assets

Tangible assets are stated at cost of acquisition or construction less accumulated depreciation and/or accumulated impairment loss, if any. The
cost of ant item of tangible asset comprises its purchase price, including import duties and other non-refundable taxes or levies and any directly
atiributable cost of bringing the asset to its working condition for its intended use; any trade discounts and rebates are deducted in arriving at the
purchase price,

Subsequent expenditures related to an jtem of tangible asset added to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance,

Tangible assets acquired wholly or partly with specific grant/subsidy from government, are recorded at the net acquisition cost to the Company.

Borrowing costs are interest and other costs (including exchange differences arising from foreign currency borrowings to the extent that they are
regarded as an adjustment to interest costs) incurred by the Company in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of those tangible assets necessarily take a substantial period of time to get ready for their intended use
are capitalised. Other botrowing costs are recognised as an expense in the period in which they are incurred.

Depreciation on tangible assets is provided on writien down value (WDV) method over the useful life as specified in Part C of Schedule 11 of the
Companies Act, 2013. Leasehold assets are amortized on a straight line basis over the period of lease or useful life whichever is lower, Pursuant
to the Act, depreciation is provided considering the following useful lives:

Category of assets Useful life (in yesurs)
'meuter equipments - end user devices 3 years
Computer equipments - servers and network 6 years
Electrical equipments 10 years
Furniture and fixtures 10 years

Office equipments 5 years

Plant and machineries 15 years
Building 30 years

Motor vehicle 8 years
Leasehold Improvements Based on the lease term

Depreciation is provided on a pro-rata basis i.e. from the date on which asset is ready for use.

A tangible asset is eliminated from the financial statements on disposal or when no further benefit is expected from its use and disposal.
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Notes to financial statements for the year ended 31 March 2024 (continued)

3 Material accounting policies (continuedy
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Property, plant and equipment and depreciation (Continued)

Intangible assets

Aecquiired intangible assels

Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an intangible asset is carried at its cost
less any accumulated amortisaticn and any accumulated impairment loss.

Subsequent expenditure is capitalised only when it increases the future economic benefits from the specific asset to which it relates,

Financial instruments;
Financial assets:
Financial asset is recognised at fair value. In case of financial assets which are recognised at fair value through profit and loss, its transaction
costs are recognised in the statement of profit and loss. [n other cases, the transaction costs are attributed to the acquisition value of the financial
asset. Financial assets are subsequently classified as measured at :

Amortised cost

Fait value through profit and loss
Fair value through other comprehensive income

Trade receivables and loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using effective interest rate (EIR)
method net of any expected credit losses. The EIR is the rate that discounts estimated future cash income through the expected life of financial
instrument.

Investments:

All investments in equity instruments, in mutual funds and alternative investment funds (other than in Subsidiaries and Associates, covered
under point (€), above} classified under financial assets, are initially measured at fair value. Fair value changes on an equity instrument, mutual
fimds and alternative investment fund, is recognised in the Statement of Profit and Loss. Fair value changes on other equity instruments are
recognised through Other Comprehensive Income, Dividend income on the investmenis are recognised as ‘other income’ in the Statement of
Profit and Loss.

Financial liabilities:

Financial liabilities are initially measured at the amortised cost unless atf initial recognition, they are classified as fair value through profit and
loss. In case of trade payables, they are initially recognised at fair value and subsequently, these liabilities are held at amortised cost, using the
effective interest rate method,

Provisions and Contingent liabilities:

Provisions are recognised when the Company has a present obligation as a result of an event, and is probable that an outflow of resources
embodying €conemic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are measured at the best estimate of the expenditure required 1o settle the present obligation at the Balance Sheet date,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be required to setile the obligation or a reliable
estimate of the amount cannot be made.

Leases:

Where the Company is Lessee :

All outstanding Jeases as on the date of inception of Ind AS 116 have been recognized as per the Modified Retrospective method. Lease Liability
is measured at the present value of the remaining lease payments, discounted at incremental borrowing rate as on the date of initial application.
Right of use on leased assets is measured at an amount ¢qual to the Lease liability, adjusted by the amount of any prepaid or acerued lease
payments.

For all leases entered into subsequentty, Lease liability is measured on the lease commencement date, on a similar basis as meationed above,
Right of use on leased asset is measured at the value of lease liability, adjusted for (i) prior lease payments, (ii) lease incentives, (iii) initiaf direct
costs incurred by lessee, (iv) estimated removal or dismantling cost of the undetlying asset.

After the commencement date, the amount of lease liability is measured by adding the amount of interest cost and reducing the amount of lease
payments to the value of lease liability. The amount of Right of use on lease asset is depreciated over the lease term on a straight line basis

Short term leases are not considered for lease accounting vnder IND AS 116
Paymenis towards leasehold land paid upfront is amortized over the period of the lease. The same is considered as ROU assets.
Where the Company is Lessor:

The Company's leased out assets are in the nature of operating leases and lease payments received are recognized as income on accrual basis
during the lease term.
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Notes to financial statements for the year ended 31 March 2024 (continued)

3 Material accounting policies (continued)
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Impairment of assets

The Company periodically assesses whether there is any indication that an asset or a group of assets including goodwill comprising a cash
generating unit may be impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the Statement of profit and loss.

At the balance sheet date, if there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable historical cost,

Employee benefits
Short-term employee benefits

Employee benefits payable whotly within twelve months of receiving employee services are classified as short-term employee benefits. These
benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits expected to be paid in
exchange for employee services is recognized as an expense for the related service rendered by employees.

Post-employment benefits
Defined coniribution plen

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity and has no
obligation to pay any further amounts. The Company makes specified monthly contributions towards employee provident fund and employees
state insurance to a Government administered scheme which is a defined contribution plan. The Company's contribution is recognized as an
expense in the Statement of profit and loss during the period in which the employee renders the related service,

Dafined benefit plan

The Company's gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of a defined benefit plan is calculated
by estimating the amount of future benefit that employees have earned in refurn for their services in the current and prior periods; that benefit is
discounted to determine its present value, The calculation of the Company’s obligation under the plan is performed annually by a qualified
actuary using the projected unit credit method.

The Company recognises all actuarial gains and losses arising from defined benefit plans immediately in the Statement of profit and loss. All
expenses related to defined benefit plans are recognised in employee benefits expense in the Statement of profit and loss.

Gains and losses through re-measurements of the net defined benefit liability / (asset) are recognised in the Other Comprehensive [ncome. The
actual return of the portfolio of plan assets, in excess of the yield, computed by applying the discount rate vsed to measure the defined benefit
obligation is recognised in Other Comprehensive Income.

Foreign currency transactions

Transactions:

The Company is exposed to foreign currency transactions including foreign currency revenues, receivables, purchase of goods and borrowings.
Foreign exchange transactions during the year are recorded at the rates of exchange prevailing on the dates of the respective transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognized in the Statement of profit and loss of the
year.

Transtation:

Monetary assets and liabilities denominated in foreign currencies as at the reporting date are translated at the closing exchange rates on that date;
the resultant exchange differences are recognized in the Statement of profit and loss. Non-monetary items which are ¢arried in terms of historical
cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.
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Notes to financial statements for the year ended 31 March 2024 (continued)

3 Material accounting policies (continued)

{m) Income taxes
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Income-tax expense comprises current tax (i.e. amount of tax for the year determined in accordance with Indian Income-tax laws) and deferred
tax charge or credit (reflecting the tax effects of change in timing differences between accounting income and taxable income). The deferred tax
charge or credit and the corresponding deferred tax liabilities or assels are recognized using the tax rates that have been enacted or substantively
enacted at the balance sheet date.

Minimum alternate tax ("MAT") paid in accordance with tax laws, which gives rise to future economic benefits in the form of adjustment of
future income tax liability is considered as an asset if there is convincing evidence that the Company will pay normal tax within the eligible
period.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future; however, where there is
unabsorbed depreciation or carried forward business loss under taxation laws, deferred tax assets are recognized only if there is virtual certainty
of realization of such assets. Deferred tax assets are reviewed as at each balance sheet date and written down or written-up to reflect the amount
that is reasonably/ virtually certain (as the case may be) to be realized.

Assets and liabilities representing current and deferred tax are disclosed on a net basis when there is a legally enforceable right to set off and
management intends to seitle the asset and liability on a net basis,

Earnings per share

The basic earnings per share is computed by dividing the net profit after tax for the period by the weighted average number of equity shares
outstanding during the peried. Diluted earnings per share, if any is computed using the weighted average number of equity shares and dilutive
potential equity share outstanding during the period except when the results would be anti-dilutive. Diluted potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with an
original maturity of three months or less from the balance sheet date, but excludes restricted cash balances,

Long term Investments

Long-term investments are usually cacried at cost. However, when there is a decline, other than temporary, in the value of a long term
investment, the carrying amount is reduced to recognise the decline. Where there is a decline, other than temporary, in the carrying amounts of
long term investments, the resultant reduction in the carrying amount is charged to the profit and loss statement,

Cash flow statement

Cash flows are reported using the indirect method, whereby net profits/ losses before tax are adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or fiture cash receipts or payments. The cash flows from regular revenue generating, investing and
financing activities of the Company are segregated.

Exceptional items
Where items of income and expense are of such size, nature or incidence that their disclosure is relevant to explain the performance of the
company for the period, the nature and amount of such items should be disclosed separately,
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Jayem Auatomotives Private Limited

Nates to financial statements for the year ended 31 March 2024 (Continued)

4a . Property, Plant and Equipment Rs in lakhs
Gross Block Depreciation Net Block

Particulars As at o . As at As at For the . As at Asal Asat

01 April2023] Additions | Deletions | 5, 0 12024 01 April 2023 year Deletions | ) parch2024| 31 Mareh2024| 31 Mareh 2023
Freehold Land 322299 - 322299 - - - - 3,222.99 3,222.99
Buildings 715.08 134.85 - 849.93 356.66 38.32 - 394 98 454 95 358 42
Plant & Machinery 1,560.09 46.48 E 1,606.57 1,086.90 8822 - 1,17512 43145 473.19
Electrical fittings 341.18 0.88 - 342,06 280.57 18.29 - 298.86 43.20 60.61
Furniture & Fixtures 783 358 - 11.41 6.15 045 - 6.60 4.82 1.68
Office Equipments 1571 6.53 - 2224 1105 279 - 1384 8§40 4.66
Computers and servers 260.61 135.18 - 38579 234 85 3544 = 270.29 125.50 2576
Vehicles 206.51 35.24 - 241.75 154,52 20.00 - 174.52 67,23 51.99
Total 6,330.00 362.73 - 6.692.75 2.130.70 203.51 - 2.334.21 4,358.54 4,199.30

Rs in {akhs

Gross Block Depreciation Net Block

Particulars Asat Additions Deletions As at As af For the Deletions As al As at Asat

01 April 2022 31 March 2023 01 April 2022 year 31 March 2023 31 March 2023| 31 Marceh 2022
Freehold Land 3,22299 - 3,222.99 - - - - 3,222.99 3,222.99
Buildings T09.12 5.96 - 715.08 315.84 40.82 - 356.66 35842 39328
Plant & Machinery 1,743.17 7421 257.29 1,560.09 1,187.36 108.85 209.31 1,086.90 473.19 55581
Electrical fittings 451.05 1113 121.00 34018 348.18 23.76 21.37 280.57 60.61 102 87
Fumiture & Fixtures 52.85 0.24 4526 7.83 45.94 053 40.32 6.15 1.68 691
Office Equipments 80.88 526 7043 1571 76.69 122 66.86 11.05 4.66 419
Computers and servers 229.68 30.93 - 260.61 21840 16.45 - 234.85 25.76 F128
Vehicles 190.68 36.15 20.32 206.51 164.07 10.0% 19.64 154,52 51.99 2661
Total 6,680.42 163.88 514.30 6,330.00 2,356.48 201.72 427.50 2,130.70 4,199.30 4,323,93
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Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 (Continued)

4b. Right-pFnse assets Rs in [akhs
Gross Block Depreciation Net Block
Particulars As st - . As at As at For the , As at Asal Asat
01 April2023] Additions | Deledions | 50 o on2024) 01 Aprit 2023 year Deletions | 51 nrorch2024| 31 March2024| 31 Mareh 2023
Land and Building 6049 34871 = 409,20 672 %0.72 R 97.44 311.76 53.77
Machinery . 1.293.86 : 1.293 .86 ; 258.77 < 258.77 1.035.08 =
Total 60.49 164257 - 1,703.06 6.72 349.49 : 356.21 1.346.84 53.77
Rsin lakhs
Gross Block Depreciation Net Block
Particulars Asat . . As at Asal For the . As at Asat Asatl
01 April2oz| Addifions | Deledons | 5 o0 o\ 2023 o1 Apriz2022 year Deletions | 31 March 2023| 31 March 2023| 31 March 2022
Land and Building E 60.45 - 6049 2 6.72 ; 6.72 53.77 -
Total = 60.49 E 60.49 : 6.72 2 6.72 53.77 =
4¢. Intansgible Assets Rs in lakhs
Gross Block Amiortisation Net Block
Particolars As at Additions Deletions As at As at For the Deletions As at As at Asat
01 April 2023 31 March 2024 01 April 2023 year e 31 March 2024| 31 March 2024| 31 March 2023
Software 448.36 3456 - 483 42 42343 269 . 428.12 5530 2543
Tractor Project 808.90 - : 808.90 437.40 3715 . 474.55 33435 371,50
EV and Armoured Project 33378 - 33178 67.52 26.63 x 94.15 239,63 26626
Total 1591.54 34.56 1.626.10 928.35 6847 5 996.82 629.28 663.19
Rs in lakhs
Gross Block Amortisation Net Block
Particulars As at Additi Deleti As at As al For the Deletion Asat As at As at
01 April 2022 ftions CeHOUS | 37 March2023| 01 April 2022 year Ielons | 31 March 2023| 31 March 2023 31 Mareh 2022
Software 44304 582 : 448.86 417.29 6.14 = 423 43 2543 2575
Tractor Project 808.90 ; ; 808.90 396.11 4129 . 437.40 371,50 41279
EV and Ammoured Project 333.78 - 5 333.78 37.94 29.58 : 67.52 266.26 295.84
Total 1,585.72 582 1,591.54 851.34 77.01 : 92835 663.19 734.37




Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 (Continued)

4 Property, Plant and Equipment and Intangible assets Rs in lakhs
Particulars Asat As at Asat
31 March 2024 31 March 2023 01 April 2022
Property, Plant and Equipment
Frechold Land 3,222.99 3,222.99 3,222.99
Buildings 454.95 358.42 393.27
Ptant & Machinery 431.45 473.19 555.82
Electrical fittings 43.20 60.61 102.87
Furniture & Fixtures 4.82 1.68 6.91
Office Equipments 8.40 4.66 4,19
Computers and servers 125.50 2576 11.27
Vehicles 67.23 5199 26.60
Intangible Assets
Software 5530 2543 2595
Tractor Project 334.35 371.50 412.79
EV and Armoured Project 239.63 266.26 295.84
Right-of-use assets
Land and Building 311.76 3397 -
Machinery 1,035.08 - -
Total 6.334.66 4,916.26 5,058.30
5 Other Financial Assets Rs in [akhs
Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022
Balances with government authorities 0.67 2078 76.92
Total 0.67 20.78 76.92

The balance includes a deposit of Rs, .67 lakhs made under *Goods and Service Tax' for the appeal against the order value of Rs. 20.54

lakhs, Refer Note 31 for the Contingent liabilities.

6 Deferred tax assets (net) Rs in lakhs
Particulars Asat As at Asat
31 March 2624 31 March 2023 01 April 2022
Opening balance 97936 (21.50) -
Tax Income/(Expense) during the period recognised (88.31) 1,000.86 (21.50)
{Refer Note 56)
Total 391.05 979.36 {21.50}
7 Non Current Tax Asseis Rs in Inkhs
Particulars Asat As at As at
31 March 2024 31 March 2023 01 April 2022
(Unsecured, considered good)
Non Current Tax Assets 537,50 715.06 357.81
Total 537.50 715.06 357.81
8 Other non-current assets Rs in lakhs
g As at Asat As at
Fasticolars 31 March 2024 31 March 2023 01 April 2022
(Unsecured, considered good)
Margin money deposits with banks 120.50 120.50 120.50
Security Deposits
to related parties {Refer Note 33[C]) - 265,75 295,95
to others 99.75 84.05 74.54
Total 220.25 500.30 490.79




Jayem Automotives Private Limited
Notes to financial statements for the year ended 31 March 2024 (Continued)
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10

16

Inventories Rs in lakhs
Parficulars As at As at As at
31 March 2024 31 March 2623 01 April 2022
(Lower of Cost and Net Realisable Value)
Raw materials 438.38 112.70 509.45
Work-in-progress 30.94 12.50 32.94
Finished goods 594,75 611.40 1,232.45
Stores and spares 24,12 16.97 161.15
Project related inventories 2,201.10 2,240.54 1,822.04
3,289.29 2,994.12 3,758.03
Less: Provision for non-moving inventories {2,030.04) (2,017.04) .
Total 1,259.25 977.08 3,758.03
{i) Trade receivables Rs in lakhs
Particulars Asat Asat As at
31 March 2024 31 March 2023 01 April 2022
(Unsecured, considered good)
Quistanding for a period exceeding six months from the due date 41.36 542,04 305.59
Other debts 1,799.07 1,314.03 1,172.76
1,840.43 1,856.07 1,478.35
{Unsecured, considered not good)
Trade Receivables which have significant increase in credit Risk - 895.51 123.22
Provision for Receivables - (895.51) -
B - 123.22
Breakup of Security ~ Credit Risk
Trade Receivables which have significant increase in credit Risk - 895.51 123,22
Trade Receivables - credit impaired - - -
- 895.51 123.22
Provision for Doubtful / Impairment on Receivables - (895.51) -
- - 123.22
Total 1,840.43 1,856.07 1,601.57
Trade Receivables ageing schedule (Figures in brackets denotes the previous year's figure)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months - More than 3
1-2 years 2-3 years Total
months 1 vear years
Undisputed Trade receivab les
— cosidEEd gocil 1,799.07 0.67 0.58 10.42 29.69 1,840.43
(1,314.03)] (186.17) (316.30) (10.34) (29.23) (1,856.07)
Undisputed Trade Receivab les
— which have significant - - (133.58) (627.80) (134.13) (895.51)
increase in credit risk
Disputed Trade Receivables S - - - - =
(ii) Cash and cash equivalenis Rs in lakhs
Particulars Asat As at As at
31 March 2024 31 March 2023 01 April 2022
Cash and bank balance
Balances with banks
in Current Accounts 6.20 6.93 7.49
in fixed deposits (held against overdraft) - - 525.00
Cash on hand 0.54 0.16 1.59
(iii) Bank Balances other than (ii) above
- held as 1ﬂax'M)r1ey against the guarantees 1.30 9.55 9.55
/AR R Total 8.04 16.64 543.63
/ 2w No:4, N,
Ik No:23, \Z
APR ROAD, |5
CHENNAI  /e»
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Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 {Continned)

10 (iv) Other Financial Assets Rs in lakhs
As at As at As at
Eaxticulars 31 March2024 31 March 2023 01 April 2022
Capital advances 59.91 - -
Supplier advances
to related parties - 203.42 73.21
to others
Considered good 167.04 67.70 154,75
Considered doubtfil - 147.48 127.21
Less: Provision for doubtful advances - (147.48) -
226,95 271.12 355.16
Staff advances
- Customer specific advance 7.66 4.34 8.46
- Others §1.19 50.45 148.06
Total 315.80 325.91 511.68
11 Other current assets Rs in lakhs
Particulars Asat Asat As at
31 March 2024 31 March 2023 01 April 2022
(Considered Good, Unsecured unless stated otherwise)
Prepaid expenses 31.18 13.81 10.58
Income Receivable 769.04 118.35 1,645.46
Receivable on sale of long term investment 1.00 1.00 1.00
301.22 133.16 1,657.04
Balance with Government Authorities - 2.63 2.63
Total 801.22 135.79 1,659.67
12 Equity Share capital Rs in lakhs
Particulars As at Asat As at
31 March 2024 31 March 2023 01 April 2022
Authorised
1,50,00,000 equity shares of Rs. 10 each 1,500.00 1,500.00 1,500.00
Issued, subscribed and fully paid up
1,28,34,556 (previous year: 1,19,00,000) equity shares of Rs.10 each 1,283.46 1,190.00 1,190.00
Total 1,283.46 1,190.00 1,190.00
Particulars of shareholders holding more than 5% shares of a class of shares
Name of the shareholder As at 31 March 2024 As at 31 March 2023 As at ¢1 April 2022
No of shares | % holding | No of shares [ % holding No of shares % holding
Equity Shares
TI Clean Mobility Pvt, Lid, 64,17,278  50.00% - - - -
J Anand 54,48,229  42.45% 1,04,00,001 87.39% 1,04,00,000 87.39%
B Jayachandran 4,88,949  3.81% 6,99,898 5.88% 6,99,896 5.88%

Particulars of shareholding of Promoters

Name of the Promoter

No of shares at beginning of

No of shares at end

% Change during the year

the year of'the year
Equity Shares
T Anand 1,04,00,001 54,438,229 -38.58%
B Jayachandran 6,99,898 4,588,949 -1.64%

CP ROAD,
CHENNAI




Jayem Automotives Private Limited
Notes to financial statements for the year ended 31 March 2024 (Continued)

13 Other Equity Rs in lakhs
As at Asat As at
31 March 2024 31 March 2023 01 April 2022

Particulars

(a) Securities Premium 3,054.54 148.00 148.00

(b) Revaluation Reserve 5,000.00 3,000.00 3,000.0¢

(c) Retained earnings (balance in the statement of profit and loss)

Beginning of the year 164.30 4,475.53 4,128.56

(Loss) / Profit for the year 37.84 (4,311.22) 346.97

At the end of the year 202.14 164.30 4,475.53
Total Other Equity 6,256.69 3,312,30 7,623.53

(a) Securities premium: The amount received in excess of face value of the eguity shares is recognised in Securities Premium.

(b} Revaluation reserve: The revaluation reserve created on revaluation of land in FY 2021. Since deemed cost exception as per IND
AS 101 is availed, the amount is disclosed separately as revalvation reserve.

(c) Retained earnings: Retained earnings are the profits that the Company has earned till date less any dividends or other distributions

paid to shareholders,
(d) Re-measurement of net defined benefit liability/asset: This reserve represents gains and losses through re-measurements of the net

defined benefit liability / (asset) recognised in the Other Comprehensive Incotne.

14 (i) Long-term borrowings Rs in lakhs
Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022
Secured
Term loans from banks
- Capex Terin Loan (Refer Note 14.1) 14.16 196.01 1,208.94
- Working capital tertn loan (Refer Note 14.2) 399,37 654.37 816.87

Total 413.53 §50.38 2,025.82
The current maturity of the term loan is disclosed under "Short-term borrowings”

Details of securities given:

14.1) The vehicle loan facility from South Indian Bank Ltd is repayable in 60 monthly instalments which carries an interest rate of 9.1%
per annum. The facilities are secured by way of hypothecation of the vehicle and personal guarantee of Mr J Anand, Managing Ditector
of the Company.

14,2) The Guaranteed Emergency Credit Line (GECL) facility from South Indian Bank Ltd is in the nature of Working Capital Term
Loan (WCTL) which is covered by 100% guarantee from NCGTC (National Credit Guarantee Trustee Company Limited (Ministry of
Finance, Government of India). The loan is repayable in 48 monthly instalments, afier a moratorium period of 12/24 months and carries
an interest rate of 9.25% per annum, The facilitics are secured by way of extension of charge over existing primary and collateral
securities.

14.3) Additional Regulatory Information : There are satisfaction of charges, which are yet to be registered with Registrar of Companies
beyond the statutory period. Refer Note 33,

14 (ii) Long term Lease Liabilities Rs in lakhs
Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022

Lease Liabilitics (Refer Note 44) 969.91 3232
Total 969.91 32,32 -

15 Long term liabilities Rs in lakhs
Particulars Agat As at As at
31 March 2024 31 March 2023 01 April 2022

Security deposits 1.75 1.75 1.75

Total 1.75

&R ROAD,
1\ CHENNAI
\7\ 600 018,
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Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 (Continued)

16 Long-term provisions Rs in lakhs
Particul As at As at As at
RRCCEATS 31 March 2024 31 March 2023 01 April 2022
Provision for gratuity - 246.20 -
Total - 246.20 -
17 Short-term borrowings Rs in lakhs
Particul As at As at Asat
Arfiewars 31 March 2024 31 March 2023 01 April 2022
Secured
From Banks
Cash credit - repayable on detnand 611.26 1,943.16 1,256.16
Term loans from banks
Current Maturities of Long Term Borrowings 258.88 71277 659.17
Total 870.14 2,655.93 1,915.33

18

Derails of securities given

17.1) The Cash Credit from South Indian Bank Ltd (Sanctioned Limit: Rs. 10 Crores) is repayable on demand and is primarily secured
by current assets of the company (both present and future), collaterally secured by the industrial land with factory shed/building owned
by the Company and M/s. Measureall Engineering company Pvt, Ltd. and the personal guarantes of Mr. J Anand, Managing Director of
the company.

17.2) In respect of the cash credit from banks, which are secured by hypothecation of current assets, viz, inventories, book debts and
receivables, the quarterly statements of current assets filed by the Company with banks are in agreement with the books of account, and
no material discrepancies were noted,

17.3) Additional Regulatory Information : There are satisfaction of charges, which are yet to be registered with Registrar of Companies
beyond the statutory period. Refer Note 33.

17.4) Loans availed from banks have been applied for the purposes for which such loans were was taken.

Trade payables Rs in lakhs
Particolars As at As at Asat
31 March 2024 31 March 2023 1 April 2022
Trade Payables
- Dues of micro and small enterprises 8115 105.01 120.15
- Dues to others than Micro and Small Enterprises 184.06 886.59 302.46
Total 265.21 981.60 422.61

Trade Payables ageing schedule (Figures in brackets denotes the previous vear's figuie)

. Outstanding for following periods from due date of payment
Particulars
<1 year 1-2 years 2-3 years >3 years Total
Undisputed dues
MSME's 81.11 0.04 - - 8115
(104.66) (0.35) - - (195.01)
Others 179.96 2.60 150 - 184.06
(181.03) (9.46) (2.40) (693.70) (886.59)
Disputed dues - - - - -
Total 261.07 2.64 1.50 - 265.21
(285.69) {9.81) (2.40) (693.70) (991.60)




Jayem Automotives Private Limited

Notes to financial statements for the year ended 31 March 2024 (Continued)

19 Lease Liabilities Rs in Jakhs
Particulars As at As at As at
31 March 2024 31 March 2023 01 April 2022
Lease Liabilities (Refer Note 44) 440.47 22.63 -
Total 440.47 22.63 <
20 Other current liabilitics Rs in lakhs
. “ Asat As at Asg at
Particulars 31 March 2024 31 March 2023 01 April 2022
Creditors for expense and others 242.62 135.87 80.57
Capital creditors 998.81 - -
Advance from customers 608.01 47.60 435.31
Acoreed salaries and benefits 440,78 245.90 160.84
Statutory dues 263.48 675.84 167.01
Corporate Social Responsibility unspent {Refer Note 32) 14.12
Total 2,553.70 1,105.20 857.86
21 Shori-term provisions IRs in lakhs
As at As at As at
Farticiars 31 March 2024 31 March 2023 01 April 2022
Gratuity Provision 38.34 3494 -
Total 38.34 34.94 -

42
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Notes to financial statements for the year ended 31 March 2024 (Continued)
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Revenue from operations Rs in lakhs
Particulars For the Year ended For the Year ended
31 March 2024 31 March 2023
Sale of products
Domestic sales £,153.31 1,706.59
Export sales - -
Sale of Producis (A) 1,153.31 1,706.59
Service income (B} 8,778.47 6,569.04
Other operating revenue
Scrap sales 13.83 0.80
Export Incentive income - =
Other Operating Revenue (C) 13.83 0.80
Total 9,945.61 8,276.43
Other income Rs in [akhs
Particulars For the Year ended For the Year ended
31 March 2024 31 March 2023
luterest Income 42.38 20.41
Gain on foreign exchange transaction 591 0.24
Reversal of doubtful trade receivables provision 193.15 -
Total 241.44 20.65
Cost of materials consumed Rs in lakhs
. For the Year ended For the Year ended
Barticalirs 31 March 2024 31 March 2023
Opening stock of raw material 129.67 670.60
Add: Purchases (net} 2,043.25 1,065.94
Less: Closing stock of raw material 462.49 129,67
Cost of materials consumed 1,710.43 1,606.87
25 Changes in Inventories of Finished Goods, Worki-in-Progress and Stock-in-Trade Rs in lakhs
For the Year ended For the Year ended
SEIEERE 31 March 2024 31 March 2023
Opening Stock
Work-in-progress 2,253.04 1,232.45
Finished goods 611.40 1,854.99
2,864.44 308744
Closing stock
Work-in-progress 2,232.05 2,253.04
Finished goods 594.75 611.40
2,826.80 2,864.44
Changes in inventories
Work-in-progress 21.00 (1,020.60)
Finished goods 16.65 1,243.58
Totsl 37.65 22298

£
\, GO0 018,
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Notes to financial statements for the year ended 31 March 2024 (Continued}

26 Employce benefits expense

7

28

Rs in lakhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

Salaries, wages and bonus

Director's remuneration

Coniribution to provident and other funds
Gratuity

Eamed leave

Staff welfare expense

Total

Depreciation and Amortisation Expense

3,805.54 2,753.62
258.00 126.00
206.04 152.96

80.90 26,50
44,42 31.59
54.95 53.85
4,449.36 3,144,52
Rs in lakhs

Particulars

For the Year ended
31 March 2024

For the Year ended
31 March 2023

Deprectation on Property, Plant and Equipment 203.51 201.71
Depreciation on Right-of-uise assets 34949 6.77
Amortisation of Intangible Assets 68.47 77.01
Total 621,47 285.49
Finance costs Rs in lakhs
Particulars For the Year ended For the Year ended
31 March 2024 31 March 2023
Interest on borrowings 22943 385.86
Interest Expense on Lease Liability 152.13 1.89
Other bortowing costs 19.54 2448
Total 401.10 412,23
Other expenses Rs in lakhs
For the Year ended For the Year ended
PR eI 31 March 2024 31 March 2023
Power and fuel 1,103.37 1,630.32
Labour charges 3243 65.57
Freight and forwarding charges 84.50 83.73
Development charges 312.50 183.14
Rent 69.47 40.23
Testing charges 17.74 24.69
Water charges 20.03 34.37
Repairs to;
- Building 4.18 7.49
- Factory 62.79 28.54
- Machineries 10.46 19.81
- Computers 30.57 2476
- Vehicles 26.55 2323
- Electrical items 20,43 21.07
Travelling and conveyance 295.59 289.45
Professional and consultancy charges 311.06 67.08
Rates and taxes 143.62 48.69
Security charges 28.59 3149
Corporate Social Responsibility (CSR) activities - 13.52
License and registration fees & taxes 8420 9.86
Insurance 18.60 20.31
Audit fee
Jor Statutory audit 4.00 425
Jor Taxation matters - 1.50
Internet charges 7, (& 5. $.50
Bad debts 0.12

S\ EHENNAY
\._600 018, /e
B _..;' . - -y




Jayem Automotives Private Limited
Notes to financial statements for the year ended 31 March 2024 (Continued)
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30

28§ Other cxpenses Rs in lakhs
Pardlculars For the Year ended For the Year ended
31 March 2024 31 March 2023
Bad advances 41,53 28.78
Postage and communication 521 4.53
Provision for non-moving inventories 13,00 -
Printing and stationery 5.35 6.19
Bank charges 491 1.77
Bill discounting charges 19.22 7.94
Miscellaneous expenses 8.83 T.10
Grand Total 2,807.35 2,736.04
Exceptional itcms Rs in lakhs
Particulars For the Year ended For the Year ended
31 March 2024 31 March 2023
Provision for non-moving inventories - 2,017,04
Provision for doubiful trade receivables - 895.51
Provision for aged supplier advances - 147.48
Reversal of income accrued in advance . 1,595.00
Provision for Interest payable on GST liability - 168.27
Wiitten off of property, plant and equipment - 86.78
Prior period itern
= Provision for gratuity - 281.15
Total - 5,191.23
Tax cxpense Rs in lakhs
. For the Year ended For the Year ended
Particulars 31 March 2024 31 March 2023
a. Current tax
In respect of current year 26.60 -
In respect of previous years 28.07 9.80
54.67 9.80
. Deferred tax liability / (asset)
« MAT Credit {(26.60) -
- Employee benefit expense (46.83) (78.22)
- Provisions made for the inventory, doubtfil debts and others 390.74 (898.11)
- Carry forward business loss (216.24) -
- Leases (17.35) -
- Depreciation 4.58 {24.5)
88.31 {1,000.86)

oWIes A




Jayem Automotives Private Limlted
Notes to financigl statements for the year ended 31 March 2024 (Continued)

31 Capital i L3 and ingent linbilities Rs in lakhs

Particul As al As at As at
i 31 March 2024 31 March 2023 01 April 2022

a) Estimated value of in capital t ining to be d and not provided 199.22 )
for
I} Claims agsinst the p 1ol ach ledged as debt;
[ncame Tax Act, 1961 (Refer Note 31,13 4,50 32,59 3259
Goods and Service Tax Act, 1961 (Refer Note 31.2) 2054 . .
¢) Bank guarantee (Refer Mote 31.3) 1,168.56 1.470.22 1,470.22
d) In February 2019, Supreme Court of India in {ts judgment clarified that certain special afl should be idered o the obligations under Employess
Provident Fund Aet, [952. It is not ly clear whether the jnterpretation set out in the judgrn has pective application. If applied retrospectively, the
interpreation would resuls in an i in ibution payable by the Company for past and future periods for ceriain of its employees. There are numnerous interpretative
challenges conceming the pective application of the judgment. Due to such challenpes and a lack of interpretive guidance, it is Iy impr ble 10 reliably
estimate the timing and amount of any payments the Company may be required to make. The Company will inue to itor and evaluate its position based on futuse
events snd developnents,
Note 31.1 - Inconse Tax Deparhnent have raised a demand of Rs 4.50 lakhs for the year 2011 on of the interest calculation variauce. The liability was disagreed
and challenged by the Company. There was no provisi ted on of this
Note 31.2 ~ Departmental Audit was conducted under Goods and Service Tax Act and ordered for a d d ta Rs 20.54 lakhs and was challenged by the

¥

]

Company before the Appeals. There was no provision ereated on account of this context, Pre-deposit was made and is disclosed in Note 5.

Note 31,3 - The Bank Guaraniee was given to defence and eustoms authorities. The deposit was made witht the banks as a margin nioney deposit amoonts o Rs. 11830
lakhs {previous year : Rs. 126.55 lakhs) and is disclosed as below;

R i kb
Portieutars _ _ — MBI 3) Maratizons 01 Aprizﬁzng
3;%::1’4 ::::T(;)W tefore 12 months ineluded under 'Cash and cush equivalenty 130 e e
?‘Rl%le:ai]\] ;nt:t;;ﬂy after 12 months included under 'Other non-cuerent assets' e Mt o
118.3¢ 126.55 126.55
Corporate Social Responsibility

The company require to spent the Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 and the information as required by the Act as follows,

Movement of the linbility: Rs in lakhs
Particulars As at As at As at
31 Mareh 2024 31 Morch 2023 M April 2002
Acered and unspent at beginning of the year {0.18) 14.12 7330
Accrued during the year {Refer Note 28) - 13.52 15.97
Amount spent during the year - {27.70) (75.15)
{Excess spend) / unspent at end of the year 0.10) (0.10) 14.12
{i} Average net profit of the Company as per Section 135(3) . 676,00 79808
(i) Two percent of average net profit of the Company as per Section 135(5) - 13.52 15.97
(iii} Surplus arising out of the CSR projects or activities of the previous years - =
{iv} Amount required to be spent by the company during the year - 13.52 1597
(¥} Amount required to be spent by the corapany for the previous years shortfal| - 14,12 7330
{¥i) Total CSR obligation for the financial year (iv+v} - 27.64 §9.27
(vil) Amount of expenditure spent during the year
Construction f acquisition of any asset - 2775 {7515}
On purposes other than the above . . .
{viii} {Excess) / Shortfall at the end of the year (0,10} {0.10) 14.12
(ix) Total of previous years shorifall - . -
Summary of Corporate Social Respensibitlty spending Its. in Lakhs
Name of the project T:t‘i::;:: ]l;::':::; Project duration Amount spent  Mode of Implementation

Construction of elnss rooms, wilets, renovation and repair )
Promotion of

of hiuridings at Sri Jayendia Saraswatly Vidyalaya School, Educati Coimbatore Onging 25.3¢ [mplementing agency
Coimbatore L
School books and class room accessories PW'JO“ of Cheunai One-time 1.69 Direct
Education
Cleanin, i ts to  Coimb Municipal _ | ) .
Corpomfion e " Social Coimbatore One-time 0.65 Direct
2273
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SatisFaction of Charges with Regisirar of Companics (RoC)

Rs. in Lakhs

Name of the Banker Charge ID Ameunt Facility status Reason far non-satisfaction
100228443 2,800.00 Clazed The Company is in the process of getting a NOC from (he Banker and yet
Yes Bank Limited L00123530 1,564.40 Closed to file the relevam forms for the satisfaction of the Charges.
Earnings per equity share
The following table sets forth the computation of basic and diluted loss per share: Rs in lakhs
Parliculars Far the Year ended For the Year ended
31 March 2024 31 March2023
Met {Lass) / profit athik le to equity shareholders (in Rs.} 3784 (4,311.22)
Weighted average number of equity shares for calcalation of basic and diloted 124,68 119.00
profit per share
{Loss) / Profit per share basic and diluted {in Rs.) 0.30 (36.23)
Value of imported and Indigenous raw mnterials and packing materials consumed Bs in lakhs
. For the Year ended For (be Year ended
Particalars 31 March 2024 31 March2023
Imported 534,25 1285
Indigenous 1,176.18 1,493.01
Value of Imporis Rs in lalihs
For the Year ended For the Year ended
Particulars 31 March 2024 31 March2023
Raw madecials 534,25 113.85
Davelopment and calibration charges . 2.07
Capital goods 1.54 -
Earnings and cxpendltures in Forcign curvency R in lakhs
. For the Year ended For the Year ended
Particulas 31 March 2024 31 March2023
Earnings
FOB value of export revenues = 2
Expenditire
Purchase of goods 534.25 113.85
Labour charges = E
Development and calibration charges - 207
Capital goods 1.54 -
Details of transactions with related parties
A) Names of the relaled pariies and deseription of relationship
i) Key Managerial Personnel (KMP) Mr. T Anand {Managing Director)
Mrs. Devika Anand (Directord
Mr. Jayachandran {Whole time di ca Chai ) - resigned w.e.f 20 June 2023

Mr, Nageswarazao Dukkipati (CHrector)

Mr. M A M Ar halam (Mo
Mr. Kalyan Kumar Faul (Non

ve } - app

ive di ) - appoi

Mr. Anurag Vohes (Mon ive di

v A rentnr)

d w.e.f 23 August 2023
d w.e.l 23 August 2023
) - appointed w.2.£23 Aupust 2023

Mr. Annamalai Meyyappan (Non.

= 4app

Ms. Raslimishree (Company &

P

i} Holding and fellow subsidiaries

¥}

T1 Clean Mobility Private Limited - Holding Company - w.e.f 23 August 2023

[PLTech Electric Privale Limited - Fellow Subsidiary
TIVOLT Eleciric Vehicles Private Limited - Fellow Subsidiary

liiy Enultles in which KMP has significant Influence
Jaya Automnotives Private Limiled
).A Motorsport Private Limited

M || Engineering Company Private Limiled

Drive Lozics Private Limited

X_Design Ventures Private Limited

1A Engineering
J.A Motorsport

d w.e.f 23 August 2023
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Notes to Mnancial statements for the year ended 31 March 2024 (Continued}

B) Summary of transactions with the above related partles are as follows: Rs in lakhs
Particula For the Year ended For the Year ended
artiewtars 31 March 2024 31 March2023
i} Key Managerial Personnel (IKMF)
Mr. J Anand (Managing Direcior)
Remuneration 162,00 42,00
Bonus 244 183
Mrs. Devika Anand {Director)
Remuneration 9600 12,00
Bonus 244 2.44
Mr. Jayachandran (Whole {lne director cum Chairman)
Remuneration - 42.00
Bonus - 234
Rent 2263 742
Ms. Rashmishree (Company Secretary)
Salary and bonus 3.7 3.50
ii} Holding and fellow subsidiaries
T1 Clenn Mobllity Private Limited
Sales - 315,00
Proceeds received on Equity Shares 3,000.00 -
IPLTech Eleciric Private Limited
Machinery purchase 884.33 -
TIVOLT Electric Vehlcles Private Limlted
Salez 2,879.80 -
iil) Entitles in which KMP has significant Influence
Measurall Engineering Company Private Limited
Rent 21.60 -
Drive Lozica Private Limited
Bent 156.00
LA Motorsport
Sales - 56.16
Rent 237.60 -
C} The Company has the followlng amount due fromA{due o) related parties: R in bakhs
As ot As at Asal
Particula
rewars 31 March 2024 31 March 2023 01 April 2022
Capilal Creditors
TPLTech Electric Private Limited {954.68) -
Creditors for expenses
JA Motorspont (61,87}
Measurall Engineering Company Private Limited (0.35) (22,55} {31.75)
Drive Lozics Private Limited (14.64) - .
Mr. Jayachandean {1.75) {1.34)
Customer advance
TIVOLT Elestric Vehickes Private Limited (608.00)
Supplier advance
Jaya Automatives Private Limited 51.29 50.71
Dwive Lozics Private Limited - 59.13 16.42
X Bresign Ventures Private Limited 56.44 6.02
1A Enginecring 3628 0.06
LA, Motorsport Private Limited 021 -
Security deposits
Jaya Automolives Private Limited = 20,00 20.00
Drive Lozics Private Limited 43.75 48,75
X Design Ventures Privare Limited - 9200 92.00
LA Motersport - 135.00 135.00
Tocone receivable
TIVOLT Eleciric Vehicles Private Limnired 624,48 - -
Trade receivables
J.A Motorsport - 35204 305,30
X Desipn Ventures Private Limited - .88 9.88
The sale to Related Parties are made on terms equivalent to those that prevail in amm’s lenpth transactions, Cutstanding b at the y d are d and interest

free and setlement ocours in Cash. For the year ended 3 1st March 2024, the Company has not recorded any unpmrmem of receivables relating to amounts owed by Related

Parties,
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3% Dues to Micro, Small and Medium Enterprises
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The Ministry of Micro, Medium and Small Enterprises has issued an office memorandum dated 26 Aupust 2008 which recommends that the Micro and Small enterprises
should nyention in their correspond with its cost the Entrep M dum Number as allocated after filing of the Memorandum in accordance with the
‘Micro, Small and Medium Enaterprises Develop Act, 2006 ('the Act). Accardingly, the disctosure in respect of the amounts payable to such enlerprises as at 21 March

2024 has been made in the financial statements based on information received and available with the Company. Further in view of the Managemend, e impact of interest,
if any, 1hat may be payable in accordance with the provisions of the Act is nod expected to be malerial,

Rs in lakhs
Asat As at As at
Raktleiam 31 March 2024 31 Mareh 2023 01 April 2022
(a) Dues remaining unpaid
~Principle (Refer Nate 18) B1.15 105,01 120,15
-Interest on the above 1.28 . -
{b} tnterest paid in terms of Section 16 of the MSMED Act along with the amount of payment -
made to the supplier beyond the appointed day during the year
-Prineiple paid beyond the appointed date - -
-Interest paid in terms of Section 16 of the MSMED Act = »
(¢} Amount of interest due and payable for the period of delay on payments made beyond the
appointed day during the year
(d) Fusthier interest due and payable even in the succeeding years, until such date when the
interest due as above are actually paid to the swall enterprises
(£} Amount of interest accrued and remaining unpaid 1.28 -
Employee benefils - Defined coniribution plan
Contritgtion to peovident fund and other funds (Note 26) includes following defined contribution plan: Rs In takbs
t As at
Parliculars M March::l‘:‘l 31 March 2023
Frovident Furd 181.64 133,08
Coniribution {o Insurance Scheme (ESI) 24.40 19.88
20604 152.96

Employec benefits -Defined benefit plans

Indim Accounting Standard {Ind AS) 19, “Employee Benefits” requires provision for defined employee benefit plans such as Gratuity benefits and leave encashment on
sccrual basis. The AS 19, requires an actuarial valuation 10 be done for certain types of employee benefits schemes, including gratuity benefit. Actuarial valuations ace
requited by AS 19 to recogise liability when an employee has provided service in exchange for employee benefits to be paid in futvre nnd to recognise an expense when
the enterprise consumes the econeimic benefit arising from service provided by an employee in an exchange for employee benefits. Till FY 2021-22, the Company las not
opted for any gratuity scheme for calculating the gratuity liability. The psyment to post empleyment and other long-term benefits are charged as an expense in the
Siatement of Profit and Loss as and when incurred, Cument year, the Company have done the actuarial valualion and made a gratuity provision

The principal assumpilons used for the purposes of the acluarial valualions were as follows:

Parficulnrs As ot 31 Mureh 2024 Ax it 31 Mareh 2023
Discount rate{s) 120%pa. 7.45 % p.a.
Expected Retum on Assets .67 % pa. N.A
Salary Escalaiion T % pa 7.00% pa
Withdrawal Eates 10.00% p.a at younger ages reducing 10 2.00% p.a% a1 older ages
Monality Indian Assured Lives Mortality (2012-14) Ultimate
Amount recognized in Statement of Profit and Less in respect of these defined benedit plans are as follows: Rs in bakhs
Particulirs As at 31 March 2024 As at 31 March 2023
Cuwrrent service cost (Refer Note 26 and Note 29} BO.9O 307.65
Net [nterest on Defined Benefit Obligations . -
{kher Comprehensive Ingome (21.63) -
Expenses recognized in the t of profit and logs (net) 5927 307.65
Movements in the present value of the defined benefit obligation are as follows: Rs in lakhs
Particulars As at 31 March 2024 As at 31 March 2023
Present value of obligations as at the beginning of the year 281.15 -
Current service ¢ost {Refer Note 26 and Note 29) £0.90 307 45
Other Compiehensive Income (21.63) -
Benefits paid (24.21} (26.50)
Investment in Plant Assets (271.87)

FPresent value of obligations as at the end of the year (Refer Mote 16 and 21) 3834 281.15
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42 Fair Values

The following table presents the camying smounis and fair value of each category of financial assets and Siabilities Rs in lakhs
Carrying Value Fair Value
Parileulars Ayat Az al As at As al As at As al
31 March 2024 | 31 March 2023 | 01 April 2022 31 March 2024 31 Mareh 2023 01 April 2022
Financial asseds
FVTOCI Investments - - - - -
FVTPL [nvestments - - . - - .
(xher Financial Assets - Mom Current 057 2078 76.92 0.67 20.78 76,92
Loans = - - - - -
Trade Receivables 1,840.43 L, 856.07 1,601.57 1,840.43 1,856.07 1.601.57
Cash & Bank balances 8.04 16.54 543,63 8.04 16.64 543,63
Drerivative Instruments . - - - - -
Other Financial Assets - Current 315.80 32591 51168 31530 325.91 511.68
Total 2,164.94 2.219.40 2,733.80 2,164.94 2,219.40 2,733.50
Flunancial llabilities
Borrowings - Non-Current 413.53 850.38 202582 413.53 85038 2,025.82
Borrowings - Curment §70.14 2,65593 %1533 §7¢.14 2,655.93 1,915.33
Trade Payables 26521 99160 422 61 26521 991.60 42261
Lease Liability - Won Current 955,91 32,32 . 95991 3232
Leasge Liability - Current 440.47 22.63 - 44047 2263 -
Other Finangial Liability - Non Current - - - - -
Otler Financial Liability - Current - - - ’ . -
Toial 2,9585.16 4,552.86 4,363.76 1,959.26 4,552.86 436376
43 Imcome taxes Rsin lnkhs

Parilculars As 51 31 March 2024 Asg at 31 March 2023

Profit / (loss) before income tax 159,19 {5,302.28)

Enacted tax rates in India 17.82% 21.82%

Computed expecied tax ¢xp 44.29 -

Effect of non-deductible expenses 11.54 -

Lapse of LTCG boss 59.08

Prior year tax 2807 .

Met tax 142,98 -
44 Leascs

The Company's lease asset classes primarily consist of leases for land, building, Plant aud Equi and office p There ar¢ ne restrictions imposed by fease

amangements. There are no subleases

Tiwe movement in lease liabilities during the year ended March 31, 2024 is as follows: Rs in lakhs

A at Asat Asat

Particulars 31 March 2024 31 March 2023 J 01 April 2022

Balance at beginning of the year 54,95 -

Additiens during the year 1,642.57 6049

Finance cost accrued during the year 152,13 159

Paymnent of lease liabilities {43927} (7.42)

Temmination of lease contract . .

Balance at year end 1,410.38 54.95 -

Cwmreunt lesse liabilities 440.47 2263

Nonwcurrent lease liabilities 969.91 32.32

Lease expenses recognised in Statement of Profit and Loss;

Bs in lakhs

Particulars As at 3 March 2024 As at 31 March 2023

Depreciation of Right-of-use assets 349.49 6877

Tnierest on lease liabilities 152,13 1.89

Expense elating to short-term and Jow value leases 69,47 40.23

Total 571.09 45.59
45 Wdilizntion of Borrowed funds and share premium

(A) The Compauy has not advanced or loaned or invested funds (either borrowed funds or share premivm or any other sources or kind of funds) o any other person(s) or

entity(ies), including foreign entities (“Intermediaries™) with the onderst:
{i) directly or indirectly lend or invest in other persons or entities idewtified in any manmer whatsoever by or on behal € of the

ding (whett

(i) provide sny guarantee, security or the hike to or on behalf of the Ullimate Beneficiaries;

in writing or otherwise] shat the [ntermediary shall

o

pany (Ul

fes"); of

{B) The Company has not received any fund from any persoids) or emiity{ies), including foreign entities (“Funding Pary™) with the understanding (whether tecorded in
writing or olherwise) that the company shall
{i) divectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or
{iiy provide any puarantes, security or the like to or on behalf of the Ultimate Beneficiaries,
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Undisclosed Dicome

4 dical,

The Company does not have any transaction not recarded in the books of accounts that has been or d as i during the year in the tax assessments
under the Tncome-tax Act, 1951 (such as, search or swvey or any other veb provisions of e 1 tax Agt, 19611, Further, there was no previously unrecorded
income and no additional assets were required to be recorded in the books of account during the year.

Detalls of Crypte Currency or Viriuel Currency

The Company has neitler traded nor invested in Ceyplo currency or Vintual Currency during the financial year ended Masch 31, 2024. Further, the Company has alsa not
received any deposits or advances from any person for the purpose of trading or investing in Ciypte Corrency or Virtual Comency,

Details of Bernami Property held
There are no proveedings that have been initiated or pending against the Company for holding any Benaini property wnder the Prohibition of Benami Property Transaclions
Act, 1988 and the rules made thereunder.

The Company has not been declared wilful defaulter by any bank or financial institation or other lender.
Relationship with Struck nff Cinopanies
The company does not have my ions with companies strack off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956

Comphlance with number of luyers of compunies
The Company does not have any subsidiaties and hence pli witlh Section 2(87) of the Companies Act, 2013 read with Companies (Restriction o Number of
Layers) Rules, 2017 (Layering Rules') is not applicable.

Mo Scl of Ariang have been applied or approved by 1he Competent Autlwrity in tenng of section 230 to 237 of the Companies Act, 2013,
Nabe ¢n the Excepiions] iems Rsin kakhs
For the year ended For the year ended
i) 31 March 2024 31 March 2023
a. Provision for non-moving inventories - 201704
b. Provision for dowbtful trade receivables - §95.51
c. Provision for aged supplier advances - 147.48
d. Reversal of income acerued in advance - 1,595.00
e Interest payable on the GST liability - 16827
f. Written off of property, plant and equipment - B6.78
On excepiional items for the year ended 31 March 2023
a, The Company is primarily into R h & Develop of ive related products and services, The Company has an inventory that was developed in prior years
amounting to Rs. 2017.04 lakhs. The Cclmpcm:.lr has made a pruvlswn for the Ill\'Bll'Dr}" in full as it is now-maving since then. The item is significant in terms of size, nare
and incid which requi te di A \gly, the provision for nen-moving inventories amounting to Rs. 2007.04 lakbs has been recognised as

N boss in the stab ofproﬁl and loss Refer Note 9 and 29,

b. The Company has made domestic and international transactions in ptior years, out of which, the Company anticipates Rs. 895 51 lakhs itrecoverable debs from the sales
made. Therefore, a provision has beem made in full, The item is significant in terms of size, natwe, and incid which requires separale discl Accordingly, the
provision for doubiful trade receivables samounting to Rs. 895.51 Jakhs has been ised as plional loss in the of profit and loss, Refer Note 10 and 2%

¢. The Company has made certain ad for 1he pr t of goods / services in prior years. Out of which, The Company nnticipates Rs 14748 lakhs could be
irvecoverable. Thersfore, a provision has been made in fuII The item is significant in tenns of size, nature, and incid which requi p losure. Accordingly,
the provision for aged supplier advances amounting to Rg, 147 48 lakhs has been iged as plional Joss in the stat of profit and loss. Refer Mote 10 and 29,

d. The revenue with respect {0 the defence order was recognised in prior years and was carried under the current assels. The Company expecls a delay in billing with the
customer. Therefore, the gnised in the prior year amountm,g to Rs. 1595, 00 lakhs is reversed. The irem is significant in tenns of size, natwe and incidence
which requi discl: . Accordingly, the i d in advance g to Rs, 1595,00 lakhs has been recognised as exceptional loss in the of
profit and loss, ReferNone 11 and 29,

e. The Company is obliged to pay the Goods and Service Tax ("35T") in | with the rel law and rules made ihereunder. There are certain transactions that
require reversing the Inpuf tax evailed and e requi of i payable if there is a 1:Ieln3-r in doing so0. Therefore, the Comp quires to pay an interest iiabiliiy af
Bs. 168.27 lakhs on account of the reversal of ITC and others. The item is significant in tenns of size, nature, and incidence which requi 1

Accordingly, the interest payable on the GST Liability amounting to Rs. 168.27 lakhs has been recoguised as excepticnal loss in the statement of profit and loss. Refer Note
20 & 29,

f. The Company has physically verified the Property, Flant and Equipment during the year and found certain assets were not avnilable during the verification. Therefore,
the net camrying value of those assets mmounting o Rs. 86.79 lakhs were wrinen-off. The gross block of those assets are Rs. 331.01 lakhs. Accordingly, the Write-off of
property, plant and equipment amounting to Rs. 86.79 lakhs has been recognised as exceptional 1oss in the statement of profit and loss. Refer Note 4 & 29
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54 Analytical Ratios

%
Ratio Numerator Denominator FY 2023-24 FY 2022-23 variaonce Reason for variance

Liguidity Ratio

Decrease in the short term borrowings
{a) Current Ratio Current Assets Current Liabilities 1.1 0.69 47%  and trade payables, increase in stocks
resulted inte increase in ratio,

Solvency Ratio
. . Shareholders’ Repayment of horrowings and increase
- ! ? -78¢ \ . . "
(b) Debi-Equity Ratio Total Debt Equity 017 078 -18% in capital resulted into decrease the ratio,
Earnings available for
debt service (PBT + Debt Service Increase in overall profitability of the
(¢) Debt Service Coverage Ratio exceptional itens + Non- Interest + Principal 1.08 052  108% company and repayment of borrowings
cash operating Repayments resulied into increase in ratio.
expenses + Interest )
Profitability ratio
Increase in overall profitability of the
{d) Net profit ratio Net Profit after tax Net Sales 0.16% =52.10% -100% company resulted into increased the
ratio.
Eaming before interest Increase in overall profitability of the
{e) Return on Capital employed and taxges Capital Employed 13.39% 7.33%  83%  company resulted into increased the
ratio,
(f} Return on investment The Company does not have investments during the period
Average Inerease in overall profitability of the
(g} Return on Equity Ratio Net Profits after taxes  Shareholder’s 027 (64.75) -100% company resulted into increased the
Equity vatio.
Uttlization Ratio
Better utilisation of the inventory and
{h) Inventory tumover ratio Net Sales Average Inventory 3388 350 154% increase in revenue resulted into increase
the ratio.
{i) Trade Receivables turnover ratio  Net Credit Sales Averags tradg 5.37 4719 12%
Receivable
(i} Trade payables turnover ratio Net Credit Purchases Average trade 325 1,51 116% !ae.t e p ay"f“"“ to tpe payables resulted
Payables in increase in the ratio,
, " Average Working o, Increase in the turnover resulted into
(k) Net capital turnover ratio Net Sales Capital 174.57 490  3465% increase the ratio.

The space intentionally left blank
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55, First Time Adoption of ind As:

The adoption of Ind AS has been carried out in accordance with Ind AS 101, First Time Adaption of Indian Acsounting Standards, Ind AS 101 requires that
all Ind AS standards and interpretations that are issued and effective for the first Ind AS financial statements be applied retrospectively and consistently for all
financial yeurs presented, Accordingly, the Company has prepared fnancial stitements which comply with Ind AS for year ended 3 1st March, 2024, wgether
with the comparative information as at and for the year ended 31st March, 2023 and the opening Ind AS Balance Sheel as at 18t April, 2022, the date of
transition o lnd AS.

In preparing these Ind AS financial statements, the Company has availed certain exemptions and exceptions in accordance with Ind AS 101, as explained
below. The tesulting difference between the carrying values of the assets and liabilities in the financial statements as at the transition date under Ind AS and
Previous GAAP have been recognised directly in equity (retnined carnings or another approprinte category of equity). This note explains the adjustments
made by the Compuny in restating its financial statements prepared under previous GAAP, including (he Balance Sheet as at Ist April, 2022 and the financial
statements as at and for the year ended 315t March, 2023,

Optional exemptions from retrospective application
Ind AS 101 permits first time adopters certain exemptions from retrospective application of certain requirements under Ind AS, The Company has elected to
apply the foltowing optional exemptions from retrospective apphication.

i) Deemed cost of properiy, plant and equipmeni and intangible assets: The Company has elected to measure all s property, ptant and equipment and
intangible assets at the Previous GAAP tarrying amounts as its deemed cost on the date of transition to Ind AS,

if) Estinsates: On assessment of the estimates made under the Previous GAAP financial statements, the Company has concluded that there is no necessity to
revise the estimales under Ind AS, as there is no ohjective evidenee of an error in those estimates. However, estimates that were required under Ind AS but nos
required under Previous GAAP are made by the Campany for the relevant reporting dates reflecting conditions existing as at that date,

iiiy Classification and measurement of financial assets; The classification of (inancinl assets to be measured at amortized cost or fair value through other
comprehensive income is made on the basis of the facts and circumstances that existed on the date of transition to Ind AS.

iv} Reconciliations: The following reconciliations provide the explanations and quantification of differences arising from the transition from Previous GAAP
to Ind AS in accordance with Ind AS 101 -

~ Reconciliation of Equity as at Ist April, 2023

- Reconciliation of Statement of Profit and Loss for the year ended 3]st March, 2023.

- Adjustments to Statement of Cash Flows for the year ended 31st March, 2023,

v) Previous GAAP figures have been reclassified / regrouped wherever necessary o confirm with financial statements prepared under Ind AS.

Reconciliation between Previons GAAP and Ind AS

Equity reconciliation Rs in lakhs
Particulars AsatApril 1,2023|  As at April 1,2022
As reported under Previous GAAP 3.313.51 7,623.53
[EfTects on lease accounting {1.21) -
Equity under Ind AS 3.312.30 7,623.53

Total Comprehensive Income reconciltation for the year ended 31st March, 2023 Rs in [akhs
Net profit under Previous GAAP (4,310.01) 346.97
Effects on lease accounting (1.21) -
Net profit under Ind AS (4.311.22) 346.97
Total comprehensive income under Ind AS (4,311.22) 346.97

Reconciliation of Statement of Cash Flow,
There are no material adjustments to the Statements of Cash Flows as reporied under the previous GAAP.

LHI

=IMNAI
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56 Deferred Tax Asscts movement

Rs in Jakbg

Partlcutara Tax Rate (%) Opening balance Accrual Reversal Closing balance
Depreciation (Liability} 27.82% (56.06) (4.58) - {60.64)
Gratity and bonus {Asset} 27.82% 78.22 45,83 - 125.0%
Provisions in¢l. MSME disallowance (A 27.82% $98.12 - (331.66) 566 46
Carry forward business loss {Assef) 27.82% - 2t6.24 - 21624
Leases (Asget) 27.92% - 1735 - 17.35
MAT Credit (Asset) 27.82% - 26.60 - 26.64)
Long term capital toss (Asset) 20.80% 59.08 . {59.08) i
979,36 02.43 {390.74) 891,05

%7 The company had not granted any loans or advances in the nature of loans to promoters, dicectors, KMP’s and the related parties {as defived under Companies Act, 2013),
either severally or jointly with any other person that; a) are repayable on demand or b) without specifiying any terms or period of repayment,

58 Audit Trail

The Company is in the process of catablislunent of audit trail featurs, the consequentiat documentation and preservation of audit erail is in i1s p

However, the present system captures changes to each and every fr tion of books of on an individieal basis, including the lollowing:

o when changes were made,
+ who made those chamges,
« what data was changed,

Thetefore, as per management’s assessment, the system’s comrol hes operated

59  Figures have been rounded off 1o the nearest lakhs unless ctherwise stated.

effectively throughout the year,

60 Comespanding figures for the previous year presented have been regrouped / reclassified, where necessary, to conform to the current year's classification

The accompanying notes are an integral part of fe financial statemnents
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